
Thomas Demuynck

Personal data
Place and Date of Birth: Roeselare, Belgium, April, 9, 1981

Gender: Male
Nationality: Belgian

email: thomas.demuynck@ulb.ac.be
homepage: https://sites.google.com/view/thomasdemuynck

Education
2008, Phd in Economics, Ghent University
Title: “Binary Extensions and Choice Theory” — Promotor: Dirk Van de gaer

2004, Master of Science in Economics, K.U. Leuven
Highest Distinction
Thesis: “A Quasi-Ordering and its Choice Set Recovered from its Ordering Exten-
sions” — Supervisor: Luc Lauwers

2003, 2nd Licentiaat Economic Sciences, Ghent University
High Distinction
Thesis: “Consumptie van Verslavende Goederen, een Theoretische Analyse” — Su-
pervisor: Dirk Van de gaer

2002, 1st Licentiaat Economic Sciences, Ghent University
High Distinction

2001, 2nd Kadidatuur Economic Sciences, Ghent University
High Distinction

2000, 1st Kandidatuur Economic Sciences, Ghent University
High Distinction

Research Topics
• Revealed preference theory

• Demand and choice theory

• Economic theory

Career
2021-current Professeur, ULB

2016-2021 Chargé de Cours, ULB

2014-2016 Associate professor, MU

2013-2014 Assistant professor, MU

2009-2013 Postdoctoral researcher FWO, KUL

2008-2009 Postdoctoral researcher, Ghent University

2004-2008 PhD student (FWO), Ghent University

Teaching
2025–Current Mathematics II (MATH-S271), ULB

2022–Current Mathématique: fonctions de pluseurs variables (MATH-S201),
ULB

mailto:thomas.demuynck@ulb.ac.be
https://sites.google.com/view/thomasdemuynck


2016–Current Dynamic optimization (MATH-S401), ULB

2016–Current Mathematics and Economic Modelling (MATH-S400), ULB

2016–2022 Seminar in econometrics (ECON-S410), ULB

2014–2016 Microeconomics I, MU

2013–2016 Advanced microeconomics, MU

2013–2014 Intermediate microeconomics, MU

2011–2014 Managerial economics, KUL

2010–2011 Methods for economic analysis, KUL

2007–2008 Microeconomics (exercises), Ghent University

2007–2008 Advanced microeconomics (part), Ghent University

Publications
1. Potentials in social environments, with Jean-Jacques Herings and Chris-

tian Seel
Games and Economic Behaviour (2026), vol. forthcoming

2. A revealed preference test for Choquet and Max-Min expected util-
ity with ambiguity aversion, with Clément Staner
American Economic Journal: Microeconomics (2024), vol. 16, 291-328 (Pub-
lished version)

3. Are consumers rational? Shifting the burden of proof, with Laurens
Cherchye; Bram De Rock and Joshua Lanier
Review of Economics and Statistics (2025), vol. 107, 1652-1666 (Published ver-
sion)

4. Poor and wealthy hand-to-mouth households in Belgium, with Laurens
Cherchye; Bram De Rock; Mariia Kovaleva; Geoffrey Minne; Maite De Sola
Perea and Frederic Vermeulen
Review of Economics of the Household (2024), vol. 22, 909-934 (Published ver-
sion)

5. Computing Revealed preferene goodness-of-fit measures with inte-
ger programming, with John Rehbeck
Economic theory (2023), vol. 76, 1175-1195 (Published version)

6. Revealed Preference Analysis of Expected Utility Maximization un-
der Prize-Probability Trade-Offs, with Laurens Cherchye; Bram De Rock
and Mikhail Freer
Journal of Mathematical Economics (2022), vol. 99, 102607 (Published version)

7. On the revealed preference analysis of stable aggregate matchings,
with Umutcan Salman
Theoretical Economics (2022), vol. 17, 1651-1682 (Published version)

8. An index of competitiveness andcooperativeness for normal-form games,
with Christian Seel and Giang Tran
American Economic Journal: Microeconomics (2022), vol. 14, 215-239 (Pub-
lished version)-(Supplement)

9. A Markov Chain Monte Carlo procedure to generate revealed pref-
erence consistent datasets
Journal of Mathematical Economics (2021), vol. 97, 102523 (Published version)

10. Weakening transferable utility: the case of non-intersecting Pareto
curves, with Demuynck T. and Potoms T.
Journal of Economic Theory (2020), vol. 188 (Published version)

https://www.dropbox.com/scl/fi/oejlqxl9bv6k0clvz5hgm/042.pdf?rlkey=45ixi8kgd0hpnhq7epcvgw7km&dl=0
https://www.dropbox.com/scl/fi/oejlqxl9bv6k0clvz5hgm/042.pdf?rlkey=45ixi8kgd0hpnhq7epcvgw7km&dl=0
https://doi.org/10.1257/mic.20220155
https://doi.org/10.1257/mic.20220155
https://www.dropbox.com/s/50jt7ncmvkm1sgr/041.pdf?dl=0
https://doi.org/10.1162/rest_a_01360
https://doi.org/10.1162/rest_a_01360
https://www.dropbox.com/scl/fi/hzcg9sif54t8jae9i5e7z/HTM.pdf?rlkey=311tj332zvcwjh1nqekywnk83&dl=0
https://doi.org/10.1007/s11150-023-09689-z
https://doi.org/10.1007/s11150-023-09689-z
https://www.dropbox.com/s/i16kpxauqr0ului/040.pdf?dl=0
https://www.dropbox.com/s/i16kpxauqr0ului/040.pdf?dl=0
https://doi.org/10.1007/s00199-023-01489-x
https://www.dropbox.com/s/wj54u84so0phtsi/FPA.pdf?dl=0
https://www.dropbox.com/s/wj54u84so0phtsi/FPA.pdf?dl=0
https://doi.org/10.1016/j.jmateco.2021.102607
https://www.dropbox.com/s/kfvah1o9jdngy0i/038.pdf?dl=0
https://econtheory.org/ojs/index.php/te/article/view/20221651
https://www.dropbox.com/s/9zyrf3wsrm5ymvm/036.pdf?dl=0
https://doi.org/10.1257/mic.20190386
https://doi.org/10.1257/mic.20190386
https://www.dropbox.com/s/qk6fz7u1w9dxzg3/036_supp.pdf?dl=0
https://www.dropbox.com/s/fqwtslpvcv7xih7/037.pdf?dl=0
https://www.dropbox.com/s/fqwtslpvcv7xih7/037.pdf?dl=0
https://doi.org/10.1016/j.jmateco.2021.102523
https://www.dropbox.com/s/cj4b29qi0m1e7pt/035.pdf?dl=0
https://www.dropbox.com/s/cj4b29qi0m1e7pt/035.pdf?dl=0
https://doi.org/10.1016/j.jet.2020.105035


11. Revealed preference analysis with normal goods: Application to
cost of living indices, with Laurens Cherchye; Bram De Rock and Khushboo
Surana
American Economic Journal: Microeconomics (2020), vol. 12, 1–24 (Published
version)

12. Group consumption with caring individuals, with Laurens Cherchye L;
Sam Cosaert and Bram De Rock
Economic Journal (2020), vol. 130, 587–622 (Published version)-(Supplement)

13. Bounding counterfactual demand with unobserved heterogeneity and
endogenous expenditures, with Laurens Cherchye and Bram De Rock
Journal of Econometrics (2019), vol. 211, 483–506 (Published version)

14. Bertrand compeittion with asymmetric costs: a solution in pure
strategies, with Jean-Jacques Herings; Riccardo Saulle and Christian Seel
Theory and Decision (2019), vol. 87, 147–154 (Published version)

15. The myopic stable set for social environments, with Jean-Jacques Her-
ings and Riccardo Saulle and Christian Seel
Econometrica (2019), vol. 87, 111–138 (Published version)-(Supplement)

16. Nonparametric welfare and demand analysis with unobserved individ-
ual heterogeneity, with Sam Cosaert
Review of Economics and Statistics (2018), vol. 100, 348–361 (Published ver-
sion)-(Supplement)

17. Transitivity of preferences: when does it matter?, with Laurens Cher-
chye and Bram De Rock
Theoretical Economics (2018), vol. 13, 1043–1076 (Published version)

18. Normality of demand in a two-goods setting, with Laurens Cherchye and
Bram De Rock
Journal of Economic Theory (2018), vol. 173, 361–382 (Published version)

19. Revealed preference with limited consideration, with Christian Seel
American Economic Journal: Microeconomics (2018), vol. 10, 102–131 (Pub-
lished version)

20. The homogeneous marginal utility of income assumption
Econometric Reviews (2018), vol. 37, 1120-1136 (Published version)

21. Household consumption when the marriage is stable, with Laurens Cher-
chye; Bram De Rock and Frederic Vermeulen
American Economic Review (2017), vol. 107, 1507–1534 (Published version)

22. Revealed preference tests of collectively rational consumption be-
havior: formulations and algorithms, with Fabrice Talla Nobibon; Lau-
rens Cherchye; Yves Crama; Bram De Rock and Fritz Spieksma
Operations Research (2016), vol. 64, 1197–1216 (Published version)

23. The transfer paradox in Welfare space, with Bram De Rock B and Victor
Ginsburgh
Journal of Mathematical Economics (2016), vol. 62, 01-Apr (Published version)

24. Bounding average treatment effects: a linear programming approach
Economics Letters (2015), vol. 137, 75–77 (Published version)

25. Statistical inference for measures of predictive success
Theory and Decision (2015), vol. 79, 689–699 (Published version)

26. Revealed preference tests for weak separability: an integer pro-
gramming approach, with Laurens Cherchye; Per Hjertstrand and Bram De
Rock
Journal of Econometrics (2015), vol. 186, 129–141 (Published version)

https://www.dropbox.com/s/9fh50591t5xkkml/Normal.pdf?dl=0
https://www.dropbox.com/s/9fh50591t5xkkml/Normal.pdf?dl=0
https://doi.org/10.1257/mic.20180133
https://doi.org/10.1257/mic.20180133
https://www.dropbox.com/s/0nr3totvpb6x0nq/033.pdf?dl=0
https://doi.org/10.1093/ej/uez052
https://www.dropbox.com/s/fgjwgs1cw66iji7/033_supp.pdf?dl=0
https://www.dropbox.com/s/oh5h6kqm02wutff/031.pdf?dl=0
https://www.dropbox.com/s/oh5h6kqm02wutff/031.pdf?dl=0
https://doi.org/10.1016/j.jeconom.2019.03.002
https://www.dropbox.com/s/f62crhbpcbn5uix/032.pdf?dl=0
https://www.dropbox.com/s/f62crhbpcbn5uix/032.pdf?dl=0
https://doi.org/10.1007/s11238-019-09698-4
https://www.dropbox.com/s/3j2u9g5j55ltbzb/030.pdf?dl=0
https://doi.org/10.3982/ECTA14954
https://www.dropbox.com/s/aocu599hw7hg0wz/030_supp.pdf?dl=0
https://www.dropbox.com/s/140lwxuqd3ml7kq/029.pdf?dl=0
https://www.dropbox.com/s/140lwxuqd3ml7kq/029.pdf?dl=0
http://dx.doi.org/10.1162/REST_a_00672
http://dx.doi.org/10.1162/REST_a_00672
https://www.dropbox.com/s/se77oh8v4wy9cui/029_supp.pdf?dl=0
https://www.dropbox.com/s/hdpzpn35wsokobw/028.pdf?dl=0
https://econtheory.org/ojs/index.php/te/article/view/20181043
https://www.dropbox.com/s/fiezay7naj3d9l0/027.pdf?dl=0
https://doi.org/10.1016/j.jet.2017.11.006
https://www.dropbox.com/s/r3rvywhuck7wgoq/026.pdf?dl=0
http://dx.doi.org/10.1257/mic.20150343
http://dx.doi.org/10.1257/mic.20150343
https://www.dropbox.com/s/zovpd20tl62452f/025.pdf?dl=0
http://dx.doi.org/10.1080/07474938.2016.1222235
https://www.dropbox.com/s/e5g3y82zu53bc52/024.pdf?dl=0
http://dx.doi.org/10.1257/aer.20151413
https://www.dropbox.com/s/jj5q5fkaxult5nc/023.pdf?dl=0
https://www.dropbox.com/s/jj5q5fkaxult5nc/023.pdf?dl=0
http://dx.doi.org/10.1287/opre.2016.1527
https://www.dropbox.com/s/3j2t5xbrbg5xyxd/022.pdf?dl=0
http://dx.doi.org/10.1016/j.jmateco.2015.10.006
https://www.dropbox.com/s/79bvbpxxevdh27e/021.pdf?dl=0
http://dx.doi.org/10.1016/j.econlet.2015.09.042
https://www.dropbox.com/s/tr4b5vym5dljpbs/20.pdf?dl=0
http://dx.doi.org/10.1007/s11238-015-9486-z
https://www.dropbox.com/s/5xaz5m3k6783z4l/019.pdf?dl=0
https://www.dropbox.com/s/5xaz5m3k6783z4l/019.pdf?dl=0
http://dx.doi.org/10.1016/j.jeconom.2014.07.001


27. Revealed preference theory for finite choice sets, with Sam Cosaert
Economic Theory (2015), vol. 59, 169–200 (Published version)

28. Is utility transferable? A revealed preference analysis, with Laurens
Cherchye and Bram De Rock
Theoretical Economics (2015), vol. 10, 51–65 (Published version)

29. The computational complexity of rationalizing Pareto optimal choice
behavior
Social Choice and Welfare (2014), vol. 42, 529–549 (Published version)

30. Revealed preference analysis for convex rationalizations on nonlin-
ear budget sets, with Laurens Cherchye and Bram De Rock
Journal of Economic Theory (2014), vol. 152, 224–236 (Published version)

31. Nonparametric analysis of multi output production with joint inputs,
with Laurens Cherchye; Bram De Rock and Kristof De Witte
Economic Journal (2014), vol. 124, 735–775 (Published version)

32. A mechanism for eliciting the mean and quantiles of a random vari-
able
Economics Letters (2013), vol. 121, 121–123 (Published version)

33. The empirical content of Cournot competition, with Laurens Cherchye
and Bram De Rock
Journal of Economic Theory (2013), vol. 148, 1552–1581 (Published version)

34. I’ll never forget my first cigarette: A revealed preference analysis
of the habits as durables model, with Ewout Verriest
International Economic Review (2013), vol. 54, 717–738 (Published version)

35. Nash bargained consumption decisions: a revealed preference anal-
ysis, with Laurens Cherchye and Bram De Rock
Economic Journal (2013), vol. 123, 195–235 (Published version)

36. Network formation with heterogeneous agents and absolute fric-
tion, with Joost Vandenbossche
Computational Economics (2013), vol. 42, 23–45 (Published version)

37. Inequality adjusted income growth, with Dirk Van de gaer
Economica (2012), vol. 79, 747–765 (Published version)

38. An (almost) unbiased estimator for the S-Gini index
Journal of Economic Inequality (2012), vol. 10, 109–126 (Published version)

39. Revealed preference analysis of noncooperative household consump-
tion, with Laurens Cherchye and Bram De Rock
Economic Journal (2011), vol. 121, 1073–1096 (Published version)

40. The computational complexity of rationalizing boundedly rational
choice behavior
Journal of Mathematical Economics (2011), vol. 47, 425–433 (Published version)

41. Testable implications of general equilibrium models: an integer pro-
gramming approach, with Laurens Cherchye and Bram De Rock
Journal of Mathematical Economics (2011), vol. 47, 564–575 (Published version)

42. A general extension result with applications to convexity homoth-
eticity and monotonicity
Mathematical Social Sciences (2009), vol. 57, 96–109 (Published version)

43. Nash rationalization of collective choice over lotteries, with Luc
Lauwers
Mathematical Social Sciences (2009), vol. 57, 15-Jan (Published version)

44. Absolute and relative time-consistent revealed preferences
Theory and Decision (2009), vol. 66, 283-299 (Published version)

https://www.dropbox.com/s/blw1f9yj73ajrt7/018.pdf?dl=0
http://dx.doi.org/10.1007/s00199-014-0813-3
https://www.dropbox.com/s/wpc7chou4bbbbr5/017.pdf?dl=0
https://econtheory.org/ojs/index.php/te/article/viewForthcomingFile/1560/10076/1
https://www.dropbox.com/s/jix8paj6sn1jkmx/016.pdf?dl=0
https://www.dropbox.com/s/jix8paj6sn1jkmx/016.pdf?dl=0
http://dx.doi.org/10.1007/s00355-013-0735-1
https://www.dropbox.com/s/q6wy79st4dfo282/015.pdf?dl=0
https://www.dropbox.com/s/q6wy79st4dfo282/015.pdf?dl=0
http://dx.doi.org/10.1016/j.jet.2014.05.002
https://www.dropbox.com/s/qo5h6l3gwuq3jcr/014.pdf?dl=0
http://dx.doi.org/10.1111/ecoj.12038
https://www.dropbox.com/s/lt1msggcvdeu0ll/013.pdf?dl=0
https://www.dropbox.com/s/lt1msggcvdeu0ll/013.pdf?dl=0
http://dx.doi.org/10.1016/j.econlet.2013.07.019
https://www.dropbox.com/s/r1r4j79fjufdctv/012.pdf?dl=0
http://dx.doi.org/10.1016/j.jet.2013.04.011
https://www.dropbox.com/s/qgiww8a457ivpb5/011.pdf?dl=0
https://www.dropbox.com/s/qgiww8a457ivpb5/011.pdf?dl=0
http://dx.doi.org/10.1111/iere.12012
https://www.dropbox.com/s/2yzo332ip9stqb8/010.pdf?dl=0
https://www.dropbox.com/s/2yzo332ip9stqb8/010.pdf?dl=0
http://dx.doi.org/10.1111/j.1468-0297.2012.02547.x
https://www.dropbox.com/s/saonm4noo4j1mue/009.pdf?dl=0
https://www.dropbox.com/s/saonm4noo4j1mue/009.pdf?dl=0
http://dx.doi.org/10.1007/s10614-012-9315-1
https://www.dropbox.com/s/nm5z179dafdplfa/008.pdf?dl=0
http://dx.doi.org/10.1111/j.1468-0335.2012.00931.x
http://dx.doi.org/10.1007/s10888-010-9142-3
https://www.dropbox.com/s/i5nkar6llfryot1/007.pdf?dl=0
https://www.dropbox.com/s/i5nkar6llfryot1/007.pdf?dl=0
http://dx.doi.org/10.1111/j.1468-0297.2011.02432.x
https://www.dropbox.com/s/chzbmqctswdpije/005.pdf?dl=0
https://www.dropbox.com/s/chzbmqctswdpije/005.pdf?dl=0
http://dx.doi.org/10.1016/j.jmateco.2011.05.001
https://www.dropbox.com/s/zfocjz2nwtgv8hq/004.pdf?dl=0
https://www.dropbox.com/s/zfocjz2nwtgv8hq/004.pdf?dl=0
http://dx.doi.org/10.1016/j.jmateco.2011.07.002
https://www.dropbox.com/s/iezet5kfl7tiro6/003.pdf?dl=0
https://www.dropbox.com/s/iezet5kfl7tiro6/003.pdf?dl=0
http://dx.doi.org/10.1016/j.mathsocsci.2008.08.005
https://www.dropbox.com/s/yrr92lj9ftk5w7f/002.pdf?dl=0
http://dx.doi.org/10.1016/j.mathsocsci.2008.07.002
https://www.dropbox.com/s/i1zgdtpq5wo5ol2/001.pdf?dl=0
http://dx.doi.org/10.1007/s11238-007-9081-z


Book Chapters
1. Samuelson’s approach to Revealed Preference Theory: Some recent

advances in: Paul Samuelson: Master of Modern Economics Eds: R. A.
Cord R. G. Anderson and W. A. Barnett(2019), Palgrave MacMillan, p.193-228

Selected working papers
1. Bounding risk aversion, with Per Hjertstrand

Ecares working paper (2026), 2026-12.

2. Choice dominance and single crossing indifference curves: a revealed
preference analysis, with Tom Potoms and Morgane Rigaux
Ecares working paper (2024), 2024-23.

3. Potentials in social environments, with Jean-Jacques Herings and Chris-
tian Seel
Ecares working paper (2023), 2023-13.

4. Testing revealed preference models with unobserved randomness: a
column generation approach, with Tom Potoms
Ecares working paper (2022), 2022-42.

5. Stable marriages household consumption and unobserved match qual-
ity, with Martin Browning; Laurens Cherchye; Bram De Rock and Frederic
Vermeulen
Ecares Working Paper (2021), 2021-15.

6. Nonparametric production analysis with unobserved technological
heterogeneity, with Laurens Cherchye; Bram De Rock and Marijn Verschelde
NBB working paper (2017), 335.

Awards and prizes
2003, Voseko price for best economics thesis (Ghent University)

2010, The prize for the best article written and presented by an economist
under the age of thirty-five; awarded by: The scientific committee of the
International Conference in memoriam of Maria Concetta Chiuri on House-
hold, Labour and Migration Economics (University of Bari)

2015, GSBE Excellent Fellow Award (Maastricht University)

2019: Winner (together with Marjorie Gassner and Bram De Rock) of the
Teaching Award of SBS-EM. This award recognises our efforts as a team
for training the quantitative skills of our undergraduate and graduate stu-
dents.

Other
Positions: Vice head of AE1 (for research) (Maastricht University, 2014-2016),
Member of ECARES (ULB, 2016-. . . ), Program director of the Master in Business
Economics (ULB, 2019-. . . )
Projects and grants FWO PhD grant (2004-2008); BOF-grant (UGent, 2008-2009);
FWO Postdoc grant (2009-2012); FWO Postdoc grant (renewal, 2012-2013); Co-
promotor (with Bram De Rock and Laurens Cherchye) of FWO project “Revealed
preference analysis to model household consumption” (2011-2014); BNB-Grant (2017-
2022); BNB-conference grant (2017-2018); FNRS-MIS grant “Revealed preference the-
ory: a statistical approach” (2018-2020); (co-PI) excellence of science grant “Individ-
ual welfare analysis based on behavioural economics” (2018-2021); Co-promotor (with

https://ecares.ulb.be/wp-content/uploads/2026/04/Bounding_risk_aversion.pdf
https://www.dropbox.com/scl/fi/44ijmpvohf8wile3lw58u/single_crossing.pdf?rlkey=crtjp3u4oj4lpoj1fbqc469gm&st=cpotfu77&dl=0
https://www.dropbox.com/scl/fi/44ijmpvohf8wile3lw58u/single_crossing.pdf?rlkey=crtjp3u4oj4lpoj1fbqc469gm&st=cpotfu77&dl=0
https://www.dropbox.com/scl/fi/crd6ezyv3v3ttgsiua7q9/Potentials.pdf?rlkey=w5wobs0an7mhozld5vnr8ff4o&dl=0
https://www.dropbox.com/s/yh1dvybmipjfj52/unobserved_het.pdf?dl=0
https://www.dropbox.com/s/yh1dvybmipjfj52/unobserved_het.pdf?dl=0
https://www.dropbox.com/s/w9295ssabe3rloy/st_mar.pdf?dl=0
https://www.dropbox.com/s/w9295ssabe3rloy/st_mar.pdf?dl=0
https://www.dropbox.com/s/sy5gh8naoaz48vq/Production_2.pdf?dl=0
https://www.dropbox.com/s/sy5gh8naoaz48vq/Production_2.pdf?dl=0


Bram De Rock) of ARC grant “A revealed preference analysis of the impact of mar-
riage market dynamics on household decisions” (2018-2023), PDR grant “Revealed
preference analysis of single crossing conditions” (2024-2028), ARC grant (with Bram
de Rock, Paola Gobbi and Fabio Blasutto)(2025-2029)

Phd Students Sam Cosaert (co-supervisor, 2011-2015), Riccardo Saulle (co-supervisor,
2015-2019), Tom Potoms (co-supervisor, 2014-2019), Clément Staner (2018-2024),
Umutcan Salman (2019-2024), Giang Tràn (2019-2025), Morgane Rigaux (co-supervisor,
2021-. . . ), León Hennen (2023-. . . )

Scientific advice: Fund for Scientific Research - Flanders (FWO). Polish Science
Foundation, Dutch Research Council (NWO), Agence National de la Recherche (ANR)
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